FOR IMMEDIATE RELEASE

SQUARE ENIX and SHANDA GAMES Announce
Strategic Partnership
FINAL FANTASY comes to the Chinese Market for the First Time
TOKYO, JAPAN (September 16, 2010) –Shanda Games Limited (“Shanda Games”, or the
“Company”) (NASDAQ: GAME) and Square Enix Co., Ltd. (Square Enix), a wholly-owned
subsidiary of Square Enix Holdings Co., Ltd., today announced a strategic partnership that will
leverage Square Enix’s strong game content with the strength of Shanda Games’ broad
experience as a leading online game developer, publisher, and operator in mainland China. The
partnership starts with an exclusive license in mainland China to FINAL FANTASY® XIV, a
massively multi-player online role-playing game and the latest installment of the FINAL FANTASY
franchise, which has sold more than 97 million units worldwide. This will be the first release of a
FINAL FANTASY franchise title in mainland China.

Square Enix Group has identified globalization as one of its key strategic initiatives and has been
developing and offering entertainment content derived from its global network based in Japan,
North America and Europe. The partnership with Shanda Games will strengthen Square Enix
Group’s global business development with a focus on the rapidly-growing Chinese market.

Shanda Games is focused on creating a global online game platform offering the most compelling
content and services. On the heels of Shanda Games’ other recent successful game launches, the
strategic partnership with Square Enix will further advance its strategy to provide high-quality,
diverse and innovative game content to Chinese gamers and to expand its user base.

“The media entertainment markets are increasingly becoming more and more global in nature.
Under this environment, we are speeding up our globalization strategy aimed at transforming our
Group into a truly world-class enterprise.” said Yoichi Wada, president and representative director
of Square Enix Holdings Co., Ltd. “Through this partnership with Shanda Games, a company with
great success in online game operations in China, we are taking an important step in increasing
the reach of high quality content from the Square Enix Group to even more customers around the
world.”

“We are excited to have Square Enix as a partner and I look forward to leveraging our capabilities
and synergies for the benefit of both companies,” said Mr. Alan Tan, Chairman and CEO of
Shanda Games. “Our in-house game development team is well-qualified to assist in the

localization of FINAL FANTASY XIV to the China market, while our strong sales and marketing
capabilities and extensive game operation platform can provide access to the broad audience of
Chinese gamers. Since its debut in 1987, the FINAL FANTASY franchise has attracted many
devoted fans worldwide and, based on our experience and expertise in the China market, we are
confident in the success of FINAL FANTASY XIV as well as other future collaborations with Square
Enix in China.”

FINAL FANTASY XIV in mainland China will be operated from servers separate from those servers
for the Japanese, North American and European markets. Other details regarding the launch of
FINAL FANTASY XIV in mainland China including launch timing will be announced at a later date.
About Shanda Games

Shanda Games Limited (NASDAQ: GAME) is a leading online game developer, operator and publisher
in China. Shanda Games offers a diversified game portfolio, which includes some of the most popular
massively multiplayer online role-playing games (MMORPGs) and advanced casual games in China,
targeting a large and diverse community of users. Shanda Games manages and operates online
games that are developed in-house, co-developed with world-leading game developers, acquired
through investments or licensed from third parties.

For more information about Shanda Games,

please visit http://www.ShandaGames.com.
About FINAL FANTASY

FINAL FANTASY is one of the best-selling video game franchises in the world. Since its debut in
December 1987, the FINAL FANTASY series, including its spin-off titles, have sold more than 97
million units worldwide. From the release of the first FINAL FANTASY, the franchise has continued
to offer the industry’s most advanced graphics, highly imaginative worlds and rich stories as it
gains the highest accolades from users around the world.
About Square Enix Holdings Co., Ltd.

SQUARE ENIX HOLDINGS CO., LTD with headquarters in Tokyo, Japan, is a holding company leading
the Square Enix Group with a diverse range of content and service businesses. The Square Enix
Group publishes and distributes entertainment content under its internationally renowned brands such
as SQUARE ENIX, EIDOS and TAITO. The Square Enix Group includes a global network of leading
development studios located in North America, Europe and Japan. The Group boasts a valuable
portfolio of intellectual property including: FINAL FANTASY®, which has sold over 97 million units
worldwide, DRAGON QUEST®, which has sold over 54 million units worldwide and TOMB RAIDER®,
which has sold over 35 million units worldwide, together with other well established products and
services. More information on Square Enix Holdings Co., Ltd. can be found on the Internet at
http://www.square-enix.com.

About Square Enix Co., Ltd.

SQUARE ENIX CO., LTD. (Square Enix), a wholly-owned subsidiary of Square Enix Holdings Co., Ltd.,
with headquarters in Tokyo, Japan, develops, publishes and distributes entertainment content including
interactive entertainment software and publications in Asia, North America and Europe. Square Enix
brings two of Japan's best-selling franchises – FINAL FANTASY, which has sold over 97 million units
worldwide, and DRAGON QUEST® which has sold over 54 million units worldwide – under one roof.
Square Enix is one of the most influential providers of digital entertainment content in the world and
continues to push the boundaries of creativity and innovation. More information on Square Enix can be
found at http://www.square-enix.com.
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